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Secretary: Jennifer Burrow
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Reagistered Office: 40 Coniston Avenue, Headington, Oxford, OX3 OAN
Lay Auditor: Mr Timothy Cann, PSLCC

Directors’ Report

The following directors held office during the whole of this period:
¢ Duncan Hatfield
¢ Jennifer Burrow
e Jane Wilson

Statement of Directors’ Responsibilities

Marston Community Market Limited is a registered community benefit society. It was set up to
support local traders and artisans, to connect them with the local community and to use the market
to bring the local community together. The society is run entirely by volunteers and any money
made goes back into the running of the business.

We organised our first community market for 7t October 2023 to see if it would be a viable activity.
The event was successful and well received by both visitors and stall holders. As a result, we
created the community business society to facilitate the market. The company went live on 27
February 2024. The market is held three times a year. We are six members, including the three
directors, who make up the committee that run the organisation.

The accounts were prepared by Mr Duncan Hatfield, the treasurer and one of the directors, and
approved by the other directors. The directors acknowledge their responsibilities for complying
with the requirements of the act with respect to accounting records and the preparation of
accounts. To the best of our knowledge, we have prepared the accounts in accordance with the
provisions applicable to small companies and in accordance with the provisions of FRS 102
Section 1A - Small Entities.

Under section 477 of the Companies Act 2006 relating to small companies, we are exempt from
an audit as our turnover was less than £5000 the past financial year and since the society was
registered, our assets are less than £5000 and we have less than 500 members. However we
have submitted our accounts to a Mr Timothy Cann, who is the Responsible Financial Officer to
Old Marston Parish Council, to act as our independent lay auditor to independently verify our
accounts. Our accounts are available for inspection on request and will be published on our



website when approved. To the best of our knowledge the financial statements are in agreement
with the accounting records as required by section 75 of the Co-operative and Community Benefits
Societies Act 2014.

Declarations

There are no debtors or creditors

There are no shares or shareholders

There are no empioyees

The company is entirely volunteer run

We are not registered for VAT

All transactions are in £ sterling

Our income exceeded our costs so we made a small profit

All profits go into the business or for the benefit of the local community

All cash is paid directly into our bank account and no loose cash is kept

All transactions are recorded on an Excel spreadsheet

Our card machine was used to take payment from stall holders, payment for sales of apple
juice and by Jen & Jan’s Jams.

Our accounts have been independently audited by a lay auditor

e There are no other sources of income or items of expenditure apart from what is listed
below in this report

Fixed Assets (price stated below is their purchase price rather than current value)

First Aid Kit: £7.99

No Parking Signs: £6.74

Card Payment Machine: £79.99
Large Banner: £72.00

Financial Assets

¢ Bank accounts: £421.95
e Cashin hand: £0

urnover Since Previous End Of Year Return

e Opening Balance: £347.23
e Turnover: £1649.10
o Gross profit: £421.95

Income

Opening balance: £347.23

Stall holder rent: £501

Sale of Apple Juice: £557.30

Sale of Cheese Boards: £67.50

Bank Interest: £3.57

Other Stallholders card sales: £170.00

Expenditure

e Insurance: £148.86
e Hire of Hall (includes £50 deposit held indefinitely against future events): £270.00



Card machine fees: £8.66
Purchase of apple juice: £415.40
Cheeseboards: £50.00

Web domain: £15.59

Web domain hosting: £42.48
Stationary: £74.93

Printing: £0.00

Advertising: £0.00

Gazebo Weights: £19.95

Tally counter (x2): £9.48

Refund to TLC Art: £8.00

Refund to Jen & Jan’s Jams: £162.00

Financial Projection: Expected Future Costs and Income

Our expected future costs for the coming financial year 2026:

Hire of venue: £300.00

Insurance: £148.86

Web Domain and Hosting: £58.07
Wholesale purchase of apple juice: £440.00

Expected income for coming financial year 2025:

e Stall holder rents: £501
e Sale of apple juice: £600.00 (expected profit about £120.00)

Statement of Accounts:

Prepared by Treasurer and Director Mr Duncan Hatfield:

Approved by Secretary Mrs Jennifer Burrow:
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Approved by Director Mrs Jane Wilson:
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